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ences Mlyerse (o a general rise in the
stock lnfr‘:et proved last week to be stronger
hian Lhuse which favored (L. Money In still
- Asnt wt low Tates of Intereat and promises
iy be tore 80, Gow that the Hank of Eng-
land has Legun Lo roduce lw riate of discount,
WWhenever the lonns Funning Liare on wters

S Latge can be earried on more fayarable
i il tney will be pald oft by lwports
s aiid ihus tho reserves of our banka,
e '“,,  mrw nearly $200,000,000, will be
".-;Ifh ¢ avgmonted, In spite of tue facil-
::;;, ;; Lulrow ing money thus offyred W deal-
i, Lhey evince no disposition to buy stocks,
;ul iy the COnLrary, Are rather dll.poud Lo sell,
a8 thie great deciines in Hocking Valley and in
Long 1slaud prove. For securities of unques.
(loned charscter, on the other liand, there o &
gemand whiclithe supply of thota falls to mest

= hn ARloLCement tuat the syndicate which
pacently DUF rounsed from the exeoutars of the
Iate Atstin Corbln alnrgnqun‘ntiu of the stock
af the Lose Island Raliroad Company hiss em-
ployed M. Stephen Lituio to sxamine the books
of Mip compAnY in orlerto determine what have
really Lyet 108 tiet earnings for & weries of years
pant. bt Jdeawn attontion to the whole subject
radronl book keeplug and to the proper dise
tnrtion beiween operaving expenses and cop-
structinn aLcounts. As the result of making &
simiar exsmination of the books of the Haltl
mure anil Ublo Hallroad Company, not long Aeo,
[ittle found that millions of dollars had

areed by that company to construction
A, 1o inop nion, lave been charged

The In

oot b0

of

which st
1o expeiies, alnl, therefars, his report In the
easw of tha Long Isiand Rallroad 18 awsited
with grent interest,

in fustioe o wil concerned, It snould be sald
tkat tn eorrecting the bouks of the Haltimore &
Ot Baldread, Mr. Little procesded upon an
asaumiptoh which ls not conceded to be true by

all patirond experis without exception. He laid
down for Lis snidance. o determining the
character of the expenditures sabmitted to him,
et notning was properly cotstruction which
did mot sl Lo the oarning power of the property
sffected by 1. Hence, he disallowed as con-
struction ot ouly the replaciog of old locomp.
Lives and cars by new ones, and the renewals of
rails and roadbed, but all the so-callesd linprove-
ments 0l bettertuents of leased and depeudent
rosls. How far Lie was right in his judgment,
atd how far wrong. s & quesilon upon both
wdes of which & grest deal may be sald.

1t s now wwre than sizty years sines Lhe
bullding of ratlroads began in this eountry, and
bow ioimense have heen the lprovements both
i ther construction and In thelr eqguipment
everybody knows, Girades have been reduced,
beasy steel rails have replaced the old iron bars
il upon woeoden beams, eighty and ope-hua-
dred ton locomatives have supplanted the old
Jight englnes, air brakes have been substituted
for baul brakes sud sizsleen-wheel cars, pro-
vided with all the convenlences of hotels, for
the aucient four-wheeled coschies. In keeping
uy with this progress the original railroads
Lave becn Lulit and equipped many times over,
with 4 cotresponding expansion of their capitals
and debts. Thatwmuch of the Increspe is legitl-
mately a0 Inceease of value s Indispotable, but
1t 1s alsy true that some of it ls purely lmag-
toary and lilusive.

While the amoynts expended upon the re.
peibdiog aud the improvement of Lhe rosds and
their rolling stock have steadily increased, the
quantity of service they areabliged to rander for
the sainie amount of movey has Increased still
more. Passwiges fares, which used to Le over
& cetits per mile, have been reduced to ) cenls,
and, o the older Siates, Lo ¥ cents. Freight,
which used to pay i cents per ton per mile, now
pays nowhers fully 1 cent. The consequence
bas beon & reduction in dividends from the 10
per cect. per anoum and over, which once sas
cumtuon, to much smaller rates, fow companles
new oAy g % per cont per antuin, aml most of
them only 4 sad O per cent. Bome of the loks
whick cotnpoes tho Lake Shore road, as, for ex-
smple. the ald Cleveland, Palnesvilla and Ash-
tabula, used to return fabulous sums to thelr
owoers, but the Lake Shore Itself now pays
barely 4 per cent. per anoum, 5o, too, the New
York Central divides but 4 per ceni, agmsinst
“Ahe A8 por cent. of its original eonstituent cor-

pirations, The New York. New Haven and
Harttord Hallroad Cotmpany, which for many
years pald dividends at the pate of 10 per cent.
pe: annnm, and Lhad every year a large surplus
to ppend in improvemenis, now keeps up with
ditienity dividends at the vate of 8 pur cent.
Western railtoads have fared still worse. Ouly
one of them, the Chicago and Alton, now divides
B per cenl., the rest having reduced their divi-
dend rates Lo G, 4, and 2 per cent., mauy of them
being bankrupt altogeller, and not even muet-
16g the interest o their bunded debia

It iy true that, coincident with the reduction
of railroad passenger fures and freight rates,
bas come 30 liwmense lucrense in the volume
of busluuss which haa prevented the total
amoust of net sarnlugs from falling aa low
as it vibherwise would bave fallen. It s
80 true that the capital stocks and fapded
debis of many railroad companies cepresent
money actually expended and not merely au
eitimated lnerease in the value of thelr prop-
sr1y, SUll, wakiog every allowance for errors,
1he factremuins that no rallroad o the coun-
by s as profitatie ln proporton o Its sctual
Elat asit Las been In former times,

Take, for example, the Loug Isisod Rallrosd,
the affairs of which have been undergolog Mr,
Litue's scrutiny. a'lweuly yosrs ago, the 324
wiles emuraced In the road were reprasented by
& capital and debt amounting altogether to
abaut §0,000,000, or $1%,000 per mile; now, the
road conslsts of 1497 miles of track, represented
by s capliial and debt of §20,600,000, or $50,000
per mile, without including branches and ferries.
fur the rentals of which an ntesest of 3 per cent.
18 pakd upei #4,%00,000 more. While thus the
Ievestment of caplial in the rond hLias more
than quadrupled, Its gross sarnlugs have |u-
etensed uuly fram $1,600,000 & year to $4,000,-
U0, oe & little over two and & half times, and its
Eehearnings from $412,000 per year to 81,240,
000, br anoul three times. Upon the principls
lid duwn by Mr. Little, the coostruotion se-
cuunt shauld ba reduced to three times that of
1877, or o $18,000,000, and the §11,600.000
$icess phould ba charged off as & low, wiplng
mil the capital stuck of 812, 000,000 s!moss en-
Wrely.

Ag biliti drastie method of reduciog rall-
oA valuen. It way ressonably be argued that
"Ependitures which yrevent deeressvs of earn-
fogs are entitled 1o Le treated as of the same
Rature with those which directly Increase tuem.
Twatity years “go the Loog lsland Hallroad was

I8 wretoiodly Lud order, fta cquipment wis
I:lla:r and :1 isdeyunte (o the servion of the Leavel-
# vublic, 1ts statlon houses weore miere o
and wbed s, wr \ it

et rneda, Wb its tralus were few aod slow, It
'lloun‘-.l RLBIY lie o s comwpetition which

Ak mway Bl leash Lalt lis businces aad
RIELt take tum while It did not luprove [ts
Biontmmedations Just as It has slnew lproved

'I‘h::n Flav e fuils to carn an fncoms upon
7 AU propurtiouste 1o that which v
m:nﬂ Spol .; 00,000 does not uruve that Lhe
\. r.r}u... LAND0UY uns nok been well spent,
Alother clemunt 6f Lenefls In rallroad -

PIO¥atent which ¢annot be espresnod In ine

:‘:’:I’ﬂll'T CREGINES bn protection agalnst losses
um.;.; X er A vlngle track may be nmjle for
it ¥ lransportation, huy o) uubliog It teeds

Mo the colllalun of tralus, Iron bridges
CAPEY Taliy 1o Letter than Ibuduﬂ ones do, but

[T

v ey "l JLdecay uor burn, and thos novar al-

"- WREIC aver them to be Interrapted for

“n-u- Haudsgine statlon Louses may not
ATl

i ‘:lu.nv”“"“" but they have not the
S 8ol unsightly wnd tnconvenient
i .a i Duepressing and elevating tracks to
iy ”.“..‘n‘ Bl grivde city atreets and couniry
gl : n:; a:nu-; which way add noths
i 1lnmm:]k Wt whilch, novertlielvsa, dlnine
/et ‘v wuits for veblicles and aoimnly
difdns ru- bubian belngs killed and injured,
Ha wentioned clement of constriction
o e ellwlnation of grade orossl: 1gn, lian
T in tho thickly populated Now Eugland

Hint
r«ll "% & necessity which leglslatures have
Tngulre Land enforced by statite. The Now

st ”- W Havel and Martford Kailrond Com-
it \m o lition civer the whole suuthorn por-
8 P oW Bngland, s slready spent millions
-mnmu I meeting it, and has yet to xpend
i i;:-m tmare. Uiher millioas have been ex-
44 by the New York Central Rallroad Com~

. llm It has slovated
pany m hotk and

ita tracks in this elty and raleed Its
bridge over the Harlem River, and now, for
peveral miles beyond that bridge, all crossatrests
and roads pass elther above or benesth Its
tralne. In Jersay City, the Pennayivanis Rall-
road hins construsted an slevated track atan
Immenss expenss, aud the Erie Rallroad Com-
pany s also about to undertake & similar task.
Added to these conslderations comes thist of
the redoced rates of Interest obtainable upon
caplital invested slsewhere than la rallrosds. A
properiy that now pays b per osnl, per annum
Isworth as muoh In the market as one would
have been, in old times, which paid 10, Evena
dividend-pasing stook which can be relled upon
for 4 per cent. will sell nop much below par,
Henrce, rallroad improvements upon the cost of
which 6 por cent. can be earned may properly
be charged to eapital mceount, althourh the net
result of making them may have been to reduce
the average dividends upon the whoie capital.
From all this it will be seen that the distine-
tion in raillroad bookkesping between expendi-
tures for constructlon and thoss for olber
purposes (s one Lthe making of which affords
great room for honest differences of Judgment.
Bome rallrond companies, as, for Instance, the
Lake Shore, have no truciion s, and
pay for all thelr iImprovements out of earnings.
Othera have charged soms Improvements o
cunstrootion and others Lo repairs. In Great
Hritaln the practice 1s to sell new capltal stoek
for the mousy nesded for all purposes which, in
the jndgment of the men responaible for t, are
legitimnaiely improvements. Woat rule shopld
govern American rallrosd oMoers Is yot Lo be
pettled, and (nvestiwatious like those made by
Mr, Little aro therefore Lighly useful, whether
thecriterion he advoostes be adnpled or rejecied.
AMATTHEW MaMsHALL

FINANCIAL AND COMMERCIAL.

New VYork Miock Exclange -~ Hales and
Range of Priceson All Seeurities Donltin
Duriag the Week Ending Jun. 98, 1897,

UNITED STATES AND STATE BONDS (1x §1,0008),

Opens  High  Low  (Clos

Enice. Name. L LT [ el ing.

TI00 U S 4 r 1907.1118 1115 111K 1118
15000 USdne 1907112 112 112 118
10000 U S dn v, 1083, 1 20% 120N 120N 120%

BIAOGO U Sdn e, 1985, 1224 1EEN 1HEN 128N
BUGD U SBar ... 118N 118X 1184 11384
T U S B, 114M 1140 114% 1148
BI00OVFAdBHe, 1001, B1N O glN 82
10000 Vadadfd,tras. @ 1] a a

HATLROAD AND OTHER DOXDS (18 $1.0008).

Open-  High-  Low  Clos

Rales. Name ing, o, ol ng.
B70 Atchison adj 4s.. 404 40N 45 485%
E8H Awchisongnl 4. BOW BlW H0M B0M

204 Atlantic & Pas o 1 1y 1 1
T7 AmerEMes. ... T@ TiM M TN
11 A Tob serip ... 1’3 'f:l Tie Tih

68 Ann Arbor 4n, ..., TOM TOM 77w
6 American U ( I.OI.'I 109 100 109
23 austio AN W it RiW B3k AN BaM

dBur,CHENIN 108 108 108 100

7 Beech Creek 10t 104 1044 104 1044
g8 Brocklyn KT 3. 78 78% 78 Tah
ST Welyn WaW 5. 1008 101 1004 101

1 BrooklyuClty e 114 114 114 114

Ty UnGas e LO7Y 107TH 107K 10TH
11 ChaindConl ist. B9 100 B0 100
AChAWIisdgal 1100 1174 1160% 117%
E7Cnsavcals . 100% 110 1004 1004
QIO CHaRO gnldign . 70 Taw TBW TiHw
25Chs a0 Eaaln
eads. .........100% 100% 100 100
UChes RO L6t o A 120M 1204 1004 120
1Ok Ofe IRil. 1100 1100 110K 1104
a0, pmf, .. 1024 102N 102X 10BN
EAHCHAE O, H & A ¥
T VYT B8 B0 B8 . B
ac naqwmh l(ll\n 1014101 101
4CNEYNebua HEW BBW B5BW BEN

RV BRQMW.. .. 116 118 115k 116K
PeRaQs ) div. OB DS ASY DBM
400 R 8L

5L diy . B3 na 0a 03
B Con G of Uil 5 B6 wH B6 8BS
40,0 0&Tca......131% 132 181% )48

10 Capadaso st 1 0BW 1084 1068 L0BN
17 Canada 8o 84, 107 107 106% 100N
QOCol&vmhay It 117 117N 117 117N
PAUBIANPLL tr. 43N 44 424 48k

1C KRR & B Coof
Ga g b Pdls BdM D4M BdM
5 Cleve &k Can Tphr 74 T4 Ta T4
18 Cen Poepold, 'We. 1 005 Y00W 1008 1004
1CeniPaxba,. .. BON DON GON BON
HGlChaEligniBe 1008 1004 100 100M
dCenfotGacole DOM ulh BOW V0w
4 ColCoale ......100 100 100 100
FTULSILENUSM. 120 120 110% 110%
4300 Midas tr,.. 10 104 1684w 184
25 ChicuLACUuIs B8N G444 03 P3N
A5CH&Erio st . 111W 1118 100H 1116
5 Den & KO 1st 111 111 111 11}
Ihen& kilmede B34 634 B34 B3M

O Den & 1 en B BY  BEW HEN
14uiklronkint,. 101 101 100 100
1 balaWacolstBa 77 7 7 77
dinpoilUas de.... TON ToN TON Tl
16 Dul A M Is i r .. H] Bl el a1
Thu s8aaMbs.. DOW 100 DEY100

1 P Lalisla . . 100N 100K 100% 100%

24 Eria Ist 0x 108 100K 108 106w
170 Erie prior s [T Pd's V4 Ddw
100 Eriagul llen 340, d4% @56 il a4

36 K Tenn Ba 1084 105% 108 108

5 HTenn B llen 438 Bk
S EminmCENSs . Dl's

Btk BUY BOW
BOW DEW DOk

HEEQUEF I, .., 7% U7k BTk BTW
b kdwen BN de 111 11181110 111
B Edwn EillcudelO00 1068k 10560 105K
76 Fu Warth 1at 64 66 b3 &b

2 FL Wayns Iat..... 180k 1804 130k 1864
B¥iWayne®d . 180 1840% 184 130%
RMWAaARGIN . 48 48 45 .45
20 6. 1gkbANPoE DON D14 0UN 01
20GaPacindte...112 112 112 112
dUrand LCACIsL DEN U5 UGN OOM
41 Uen Kieadeb 0e... BB PO be vo
HNaBtJocnta.. 110 110 119 118
2 Harlom bste. . 1118 1118 111N 1‘1,};‘

152 Hock Val o, . BTN BEw 77
dtl Hook Valte....... Bd B4 Te TR
4 Mous BTCIakbe. 1084 1084 108 108l
1 HowsaTCdbude.. 04 04 04 04
10Hous A TOgalds. 44 dd 00 60
£ tron Mt et 1028% 108 108% 103
Olron MLC AT, 08 @8 08 08
6 fron Mubd........ 108 108 108 102
00 lrun MiBa..... wee T T84 76 70
48 11l Cent 44 1933..100 100 100 100
G4lmEGeNL.. 110 110110 110M
liotkOLN ... 76 76 76 76
PlntkGadNsd,. ... RO RO wa 2o
gEIud, DEW Iet....100 100 100 100
14 lowaCen Int 07TH 07TH 07 07
@ Jefferson RK 180106 108 108 106
15 Kingi Co EL 1wt 456 46 46 46

68 Ken Pac 1al,00wd. 106k 108K 108/ 108N

18 Kan Pee lat,ind. 114 118118 1130
£21 Kap Paceu, tr... 704 78 704 76w
GKan P, Ddasir. 9 1004w U0 100
BiKenaTezdn. ... HAN BHAWw H3N HdM

220 Kan & Tox2ds.... 02 02w 68 682

dEuoz&ubio .. 118 112 112 118

1 Keutueky Clsb.. 90 a0 a0 a0

H Eanawha&Mdn,, 7H 78 78 78
£33 Laclede Uas Iat 04 04MW DEN B4y
12 lexAvaliian.. 117 11TW 117 117w
BLEWHmM.....1 044 1044 104 1044

10LEAWIsM. ... 118N 1164 1106 116

| Lake Shoreime.. 116 116 116 116

7 bade Shored bde 10BN 108% 108N 1084
PlovkNea ... ... 1054 10564 105y 1058y
18 Lou kN gils BOld BUW HOW BOM
81 Lou & Ngul 10 110% 11684% 1141
HloukN FPaives 1084 1084 108% 108k

13 LANNOAMA I, 110% 110 110 1104
PLANNENARDIL Ddls Ddls Odle DAY
B Lou & N bs, 8 pHYs 08 Dby

1M Lua N, PeAL1I00 100 100 100
BLENILUSLIOY 107 107 107

Pohbbog Island 00 ... 116 116 110 118

20 Leng Inland 48 a8y BT 1] -1+
GLNAECheu, ke, HO 8O BO Bh

13 Lab Valof NY L1003 101% 1004 101

O lo EvkhktListr 34 a4 a4 84
GO Mo, K&EIst wh DM DdN bbb
10MexCent vndn,.. O3k OAW GoW 634
A Mox lns Int 48 TEY 73 Ta%w Tew
10 MinuEstLenfn. 1024 1024 101 101

OMion &l e 107 140 137k 140

I Morris &K dat, 11 14106 14108 1410

O Mo KETolTha,. THl THW THBW TEh
S0l Man Wway 4 04 04y Bd4  B44
10 Met Ei It L1O0W 117 1108 117
11 Mobxoiskn.... 118 118K 117 117
21 Motllo & Ognl.... Tk GTHW OTH OTH

7 Mo Pae ¢n B7% RAT4 BTH Bin

6 Mo Pac ool 1sk 0s 70 70 70 70

1 MI&LSexd...116 1156 1156 1156
16 Norbao bske... 114k 1144 1144 114N
10 Nor Pac st r 11hTe 10A07a 12b0s 1140s

G642 N Pac prior 4 8G Bulw 80 B
402 NPavkni b, wi, HAN G3M LG54 60w

LB Nor Pdd v tres. BOM BOM BUW BOY
P3ASPenintras. H0GW Bl !abh 66k
18 horPEMIantr. 43y 4ills 43

ANY&bBuaTersh 100 100 100 100

UI\’llqlll}lu IOSH 10856103 108
BONYESgnlL...... Tay

L NY kLack Ist... 118 1!3 Ilﬁ ile

1 Kock I8} 88........

12 Hock Isl deb Da.. .
O Bh&Day ist ...
B47 Neadlng gul da. ..

203 Bead 1t pline...
62 Bead 3d pf Ine.. ..
12 Belo Val AN E da,

TRYAMBaon..
18 BoVgcot Calen.,

150 & Ma Int..
uul'tla.ll‘ﬂ
1 81 & Ma con, 0e

4B LASYVgnl fa,

THRPgold ...
BOmMPgniay ...,
I1MPILHED T

2MP UK GEo b
1 8P erm...

ZMP L ENA.

SHRPILADD
T Bt Louls 3 W Las,

82 8pok b P tr..

B2 Yex Pao lat Ba..,
2 Tex I I, I.dll

255 Tex Pac 24 In

2TolBGC, Wdls
4 Tol 8 0Cen 1t
24 Tex & NOrca S

ITCIRK Ty

1 Un Fuec, 'Wia 41
18 VUn Pee 0intr.
TS Un Fac,
18 Un Pac, "Ulla, ¢ r..

£56 Union EL Ist..
B U S Leather e .

2 West Pag
B4 Weat hliore do ..
EB West bl da rog

18 WNYS&Fain
LAWANY & Fagul

RALLWAY

Sale, Name.
i Adaius Express
198508 AmerSug Raf

B804 Amer Tobaceo
403 Amer Tab pt

10100 AL TRS Fe..

200 Atlantic & Pac
B00 Aun ArUOT, .00
B30 Ann Arbar pr. .
04 Tioston A L pf
1ot Brupswivk Co,.

Al Chie & Alton, ..

OMITuC L ESE Y
L L

Sy Culorado Fuel .,
UCleve & Plita,
WU, NV BT
8500 Consal lins.. ...,

00 Deadwood k.,
106 i & BG

BolliErie
Wil Erle ap pf

400 Edlson E L.,

1400 L Erlo & W pt..
11480 Lake Bhore, ...
dnidl Loog Island

¥O0 Ming o8 seres
WoE Mexlcan Cen.
Bobo Metropul Trae,
Al Michigan Uk,

WMo, E&T....00
18190 Mo, K & T ...
dut Moblle & Ublo,

aﬂmlm.'.
B0 Pitts & West 108
3TPhiwC,ORAML
g mar Ay,

10 Pites, .0 & B L

250 Hock lsl ex Ba.....
60 Rock Isl ex B 1.,

1 Head gul da. r.....
00 Head U4 pf loe. ...
11 RioUranie W 1ot T4

dUBiPaMacon el 02N 108
S8tPEMIn Dex.
4MPaMand......

11 MLESFMcIB.] 18N

A4 8L ASFgnlde .
SOSILAYFdn......

1B PInCcaNrbal 00

A
5MP I CAPW ]

1

1

J1
EMPIMWENS]]
4

43 8t Lonlss W |
POSand RaTh .
10 6and B&T Ine .
T6 Ban A kAP stds
414 Bouth Hail'y 8s .
1281JokGl s tr

PTHLAKC Isslr
2 Un Faa ‘... ...

1 Un Fae, Ve ...
B0 Vo PecgaCTNLOON 101
2OUnPac,nf or....
17 UnPac U T, ir..

5 West § Car 10t Ba.

45 Whalen latitr .
O Wilkes & E Lot ...

Total sales of rallway bands (par valusl, §10,850,000,

2167 Amer Sug lef pt103
Bos00 Ambpiria Mig. 144 1d% 134k
OMLY Am Sp Mig pf. .

110 pmgr Cable. .. ..

B0 Amer Express ..
B03 Amer Cot Oil, .
078 Amer Cort Uil pt. H0%

WIR00 AL TEBFapl.,

4470 Balt lumu.‘....
BE70 Hay Stale Usa.. ..
078 Brooklyn HT...
1194 Brooklyn Un ..
1000 Cansis Bouth. ..
100 Canadlan V'an. .
1000 Compback T.. ..
1547 Uhey & Olilo... .,
YO Chie R E N pt..
B0 Chicago Oas.....

winm e, c,caml ..
G400 Chte & XN W, ....
2390 Chle & N W pl.,.
100054 Chic, B & Q,0eee

20820 C,H 1 & VaciBe..

gus Col & B Coal,,..

15008 Uel & Budson....
1948 Dol Lack & W...

241 Dep BB UPL,...
BOG Detyult Uas., ...

UL Feda Tet & Tel,,,

W7 Flins & ¥ M pf..
E1U Hay X Wdb b b V] ]
InEwil Genersl BEleo,..,
410 Cent jeased L
1045 Hllnols Central.. D3W
1500 Hiinoks Stesl. .,
270 lowa Central. ...
478 lows Contral pf.
100 Kingston & I', M . G4
100 Keok A DM L.,
010 L Erle & Weat, .

LI00 Laciode Uas,. ...
47740 Louls & Naal....
1B070 Mauhatian Oon.

A00 Meslean Nl cla.

wio M & By L Lk pr..
Lo M & a6 Lowd ot
19047 Missourl Vae....

t
{

1B % conent o
H3Conon. 1899..1 1 1074 10
18NJCongnife.... 110 110% 110K 11064
GRNYContlot,o... 117K 118 117N 118
BONYOenstotr.. 117M 117N 117M 117K
TRY Cendebba...107M 107K 1074 107
B Nush AChay 1st.. 108 1868M 108 188k
12 Neah AChat en. .. 1014 101 101 1014
11 NY.ChkstLn 106 108 10584 106
GREV.NUAHMdLIAT 1874 187 1974
108V BaMNIMa 105 106K 105 1064
6 Nerth Onlo1sb....108 103 103 108
uﬂ’lllmﬁ- 114 114 114 114
INWafter.....108 108 108 108
AINWen ., ., A4l 1414 141 1AM
B1¥Wexde........100% 102K 102K 102X
TEWgolde.... . 117K 1174 117M 1174
blwoldulmlll 111 111 111
m:wmh.un.:o'r 107% 106K ~07TM
4ANY. O&Wrdae,. Dl 02 0Ol 02
16 XY, 08 Wen 801085 108% 108K 1068M
8 OnloANmen..... 1084 1084 1084 iosu
110rRANIsb.....110% 1114 1101 111 M
1100REN da.. BlM BIN BIN 81X
41 Ohto Bouthars 18 B8K B8Y B74 8B
14Oregon S Loa.....114 116M114 {lbli
400reBLostr. "13'“ 1144 118K 114M
154 Ore 8L Unen. br. G0N .la [} [.1: 1™
8 Oregonlmplat... BOM 00N 00 80
SOomasiListir 50 B0 60 60
8 Pacof Mo 1se....108 103 103 108
BPaoof Modd. ... 103 1034 103 103w
ar.nalm,lml.oa ms 108 108
BPDAEM.... 27 27
1 Peo, ¥ Un ln ..IN. 114 114 114
LPeo, PUnBd. ..... T6M 7564 TOW 78%

100K 100N 100K 100K
T4 TaM T4  TaM

108 100 108 108M
106X 108K 108K 10684

BlrusUIncata 108 108 101N 102
4roacsdge....1068 107 108 107
B7PraBALEIN., 00K 004 00 00
CREPiUsen. ... 118 118 118 118
17 o, W & O ex ba. nonnnu 119 110

1284 128 128K 1284
108M 102% 102 10R%
1014 101N 1018 1014

pa Po ('} ] ve
lli!!l 110 110% 110%
(" B0 BOM

BlN B1n

A1 81 81 81

AT 48  4b6k  45M

80  BEy 344 84N

34M 84M SuW 82N
T4 TON TBM

B3N 83 83

34 B3
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Wigh Low (Clos
Bates, Name. - el ine
oMU Btarch isdpd B8 B8 68 66
000 NaM LOIL ..o 14 16 18N 134
10400 ¥ J Ogmtral, ... 108% 1084 08N 00
YISO N Y Comtral..... 4 05 04N D44
2400 NaWl Lead, ... .. . 88 BOM BAN 24N
850 Natl Land pf..... Q0N OOM BDW BOMW
1980 North Amer..... B ] dm 4%
MINYENH...... 178 177 170!‘ !70!‘
VRONY.CaML... 12% 184
IWONYCAMLIPD, TO 'fo 70 70

HMOANY. BAW... ... oY 8

18106 8 Y. A & W pt 28N
850 Norf & Wast, ... 114
110 Noef @ WestpL. 17H 17W 17H% 17%
A001 Noe Paetlie...... 144 144 13 13
#1158 North PaciBopl. 34% B84M 83 83
20 Omntario & Min,. 104 10l 104 10%
B400 Ontarlo & West. 160 160 140 1d%
WOoreR&EN...... 1TH 174w 174 174
S1lUreRAND..... 40 0 40 40
8000 Pacifio Mall.,... 28 208 244 24N
B1980 Phil A Reading.. B7H 28BM 26M 20%
HoPERImp. wl 614 Gl 484 484
WP AR 2p,wl 38 243 31u% 81n
S8 Pullman PAl Car 159N 1504 158 168
BBOPlue C.OAMIL 184 14 134 14
W70 Quicksllverp... 118 11N 118 11M
WAWao.....118 11v 118 118
B¢l kBanr..... B4 b6 O (]
MsBLABFlnpg. ATHW 87TH 87w ATH
sTBBILABFMp.,. 124 134 124 13
1TI0BILAW, o AN 4N AN dNM
10 SILAW pt. 11 1l 10% 10%
SIOBLPROmaba... B2 BERW 40% 604
1B0StPAOmMmp....188) 1838% 18491 143
WP MEN...... 114 116 116 11@
ATiTSand Rope & T. 11% 11% 114 11%
2580 Bouthern Pacifla 168 10% 14 14
Si4d Bouth Rallway.. ©h 10 % 0
F40A Bouth Wwy pl.... 20! 20W 284 28M

BUD Standard Min,. 1.6

#7110 Tenn Conl & 1
B5 Tenn C & lpf...
$610 Texas Pacifie... 104 107 ok D
B671¥ Union Pacifle. . T4 b O's Tia
B0 UL Pas,DRO.. BY 24 2 Bu
G0 U N Espress,..... 38 40 a8 40
8048 U S Rubber ..... 204 2060 244 24%
770 U N ubber pf... 7 TH T4 T4
Bv0 U B Leather,..... H0'y % Dy s
T8 U Lesther pf.. G24 €4 Ol Ol
laanWabash......... T T4 O 0%
BAUP Wabash pf. .. 17 174 10 104
1081 WelieFargo Ex. U8 By 08 BbM
6967 Western Un Tel BOW HO Bam 834
#4185 Wheoling RLE 3 3 2 M
1950 Wheel R LEPL. 14 14 104 11

41 West Un Boel... o "] 8 B
Total sales, 1,057,768 shares
BANK FTOOKA,

Open Hiph [ow
Eales ing. el eel.  Clusing,
1855 Bank of Commeroa2 U3l 2084 203 £O8

4 Bank of N America. 182 188 188 182
b Ceniral Natienal. .131 181 181 131

BILVER CENTIFICATRS,
Open High  Low

Sales ing. eal, e, Claving,
BEU00 Sliver bull et TAdM VAW TAW T4M

Suxpay, Jen. 24.

The Tressury balance st the close of business
on Saturday was $UUB 02 ded, of which §144,-
$32.000 waa gold. '!‘bo uational bank nete clr-
culation vutstanding st the close of business
on Bsturday was $2305,.272.40Y, & Jdecrease for
tho week of B80.627. Balance of deposils 1o
redeem natlonal bank notes, $16,810,770, an in-
crease of §U4, 005,

The importa of geperal merchandise, inelud-
Ing dry guodas, at the port of New York last week
were $7,877.544, awaiost 10,541,001 the previ-
ous week and §11, 145,404 for the corresponding
week of last year. The lmports of specie fur the
woeek were $137.476, of which $47.784 wua guld,
making total specle imporied slnce Jan, | §i04.
400, Exvorts of specle wers @ Guld, §20,400,
and allver, $550,380, & total of §U00,710, against
$875,000 the previous week. The exporis of
specie since Jun. | have been: Gold, §128.080,
and silver 82 8317874, & total of B2 440,854,

The weekly statement of sverages of the
Cleariog House banks shows;

'“Jﬂl‘w'lw S0 83 100 Dec' B1 10 600
" M;‘i.l 00 muv am l:f &, 0051k}

1 ¥ 0 ling. ¥nd Lud
1.!‘!! ll&l‘ll N‘l.l ! S 003800
.m ne. 181 m

'I Ine. lﬂl LX)
n uz'i Mu iuﬁ ing, 1,323 l!ﬂ
i.Nl u‘: Irﬂ nw loe, u m “we

oar uu was §37.078,500, and
N.LUK | I.'l.

The surplus a
LWO yeArs ago

Br. Conaty's Iul.h-r Susteeds Him
Worcentar.

Srmisarinio, Mass., Jan. 24.-The Hev. B. 8,
Counaty, rector of the Cstbedral parish in this
eily, has been appolnted by Hishop Heaven Lo

take tho place of his brother, Dir. Thomas J.
onaly, as rector of the Sacred Hewrt plrllh in
V arcentaer, 5\ Conaty announced the np-
intmeni to hin congresation Luls morning,
o ladl yoars uid,

.fuunl!.

RICHARD V. HARNETT & CO.

HENRY W. DONALD, Auctivncer.
RECULAR AUCTION SALE

STOCKS AND BONDS,|wn
TUESDAY, Jan. 26, at 12:30 P. M.,

at the Real Estate Exchange & Auc-
tion Room, 59 to 65 Liberty St.

(For acvount of whom It way éoneern )
100 lh‘lﬂtl Firss Bsuunl Bask of Hillimgs, Montans

tosal Bapk of Kilngman, Kansas
rat Natlonal Bank of Cotten, Washlngton
mothecaied

ih
10 shares Second National Bank of Colfax, Washing:
tom hy potheesied s,

in

917,000 Somerset and ‘Johnsonbiire Manufacturl
Co, of Peoosyivania # per cent Sinking Fund ol
August, | ouupuns st

de, due August, L9l
taohed
Lists at Avetioneers’. 71 and 74 Liberty a1,

Money to Loan at 4, 45 & 5%
o :ﬂ. or Bmall Amounta

rectly and save expensa
TITLE GUARANT=E
mTR?B

COM PANY.
% umd;: 'hmuu
Om"’""h. [ b&uam.am. Ave, N. Y.
129 Weat 196¢h Ht.,
CAPITAL . .svisseass .32.500.000.
SURPLUS,.... ........$2,000,000.

WE MAKE A SPFECIALTY OF

BANK & TRUST C0.
STOCKS.

P. J. GOODHART & CO,,

MEMBERS N, ¥, BTIMK EXUHANUGE

38 WALL STREET.
~ MAREET DICTIONARY.

Our free 185 pags Lok, deliesevery Quaucial term.
tlustrates margiu fraling. and gives most va l|nl|||
seatiation on ATOCRS and GGRALN. Jleald our Marke

“"Y’,‘g‘. ‘hlld‘m the ». ¥V HERAL Ia um [} uum h

1AL EHTINE mluui ~1' 1

- -
MAIN OFFLCL: u l’ Ay |9u| :t
66 Hroadway, New York. i igard of Trade,
JITY Ha OYFIUE II FFALO OFFILE
BHO Dway. B3 Chanibers, ol Eillcott wjunrs
UPTOWN OFFICE w J\ml:'\u us uFFIe
1027 Wway, cor. Hith &t PG F sb . Northiwest.

HANKING HOUBE oF

HENRY CLEWS & (0.,

s, 15, -m! 17 Hynnd sireer,
Nl\!llu e oW TIE N, RTOUK EXL illhni‘_
Cipders for Bpoks, lhu e, tiraip, sud Collon exe-

or ol argin Interest allowsd
AL w8 Finesl agenis for cor

sy

il
avcuumie

nm.-u. 203 Fifth av., BT Hudson s,
¥.and 16 Court &, Wrooklyu,

on g n

() lmtulumlul DA TED lhlmi:nll'ah\;

nigl VT

il "'te::'.';l‘ s i
s et

NEW YORE, Deotmber 100, 1808,
Te the Holders of

Union Pacific Railway Company
Collateral Trust Notes:

At s mesting of the Committes held this day, the
Ohatrman submitted to the Committes a latter e
celved by him enclosing s copy of & proposed plan of
rrorganization of tha Unlss Pactfie Noten

After s full discuvslon (8 was resolved that in the
oplnion of this Commities the propossd plan of reor
wanization s undesdratle: that this Commities are
proveeding with all possible despateh to Hquidate the
trust, with & view to paying the cutlstanding notes
sod petatulng any equity i the securities for the
benefit of the Unlon Pagific Hallway Company or ita
legal sticoowsors, and that, in thelr opinion, the ine
teresta of the noteholders are suMaolently and sde
quately protected by the course thay are pursulng for
the llguidation of the truast.

The Committer reaflirm the statement aiready made
in thelr olroular of April 4, 1803, to the note holders,
that in thelr oplnlon, the securitien Lold under the

Ceollateral Trust are mioro than adequate for the ultl-
mints padempiion of ths ling notes, with In-
terest at @ percent. uatll dain of payment.

In making this statoment tha Committes degire to
aild that while, of eourse, they would persooally wel.
come any plan satisfactory 1o all concerned which
might result in rellaving them from tha responsiedlicy
and labor of thelr trust, thoy mask, while thase duliers
vontinue, procod with the liguidation of the trust, sa
thelr diserotion shall dictate, under the absolats
powers copforred uponthem aud as they desin most
Nkaly to yield the best posaille results.

2. PIRRPONT MORGAN, | §f Cpumitier un

L oo L ) AR
Jluulal. : s
Office of l'hl 5 %
Atlantic Mutual Insurance Com-
paniy.
The ’Tnlll'ﬂ I o n::-n‘:m‘lt.:n:;trfl‘ ::rr‘n

JORN A NTEWAR'T, {tureof Unton Pa
EDWARD KING, lrlnn l!lllI’l Ut
ALEXANDER E ORR, e ;OP l. li'l'“D
J, I MORGAN & CO.,
‘l‘u-tuo.

TOTHE HOLDERS OF TRE

Union Pacific Railway Co.

6 Per Cent.
Gold Collateral Trust Notes.

At the request of & iarge proportion of the holders
of the Notes abuve named, the undersigned have or
gabloed as & Contuition for the purpose of & Mlan
and Agrevinens of Meorgunlzation, coples of which
will e furnished at the ofcs of THE MERCANTILE
THUST 0., No. 140 Brosdway, New York, and ihe
AMEHICAN LOAN AND TRUST ©0O. Boston.

On and after this date, and unt!! the sxplration of
such Mime aa shiall Lo limited by the Commities, de-
posits of the Notes mentloned, subject 1o the terms of
the Plap and Agrevinent, may be made st the offee of
the Trust Companies, which will (ssue temporary re
celpts, exchanyoabie &8 s0on a8 may be for engraved
recelpts to be listed on the Now York Stuck Exohangs.
JOHN @, MOORE, |
JAMES W, ALEXANDER, | Committas.
EDWIN F, ATKINW, ]

ALVIS W KWECH, Xerretary, 130 Broadway.

NEW YOHK, Decomber 16, 1504,

TO THE HOLDERS OF

Consolidated Mige. 4% Bonds,
Preferred Stock &l}ommun Stock

THE WHEEI.IIIG & LAKE ERIE
RAILWAY COMPANY,

mad to the holders of the

First Morigage Bonds and Stock

of the

Wheeling, Lake Erie & Pittsburgh
Coal Company.

In vlew of the recent receiverabip of the above
Gompanies aud st e reguest of bolders 0 & vory
large amount of the above mentuned securities, the
undersigued have consenited to act as & Commites In
the luterest of such several classes of s=curliy-Bold-
ers, and tu prepare aud submit s Plas of Heorganlss:
o when needad.

All holders of securitles of the above ¢lasses are re
quested to send thelir names and addresses to the Com-
mitiee st the MENCANTILE TRUAT COMPANY,
Equitable Bullding, New York, stating the smoust
and gtaracter of their boldings, to whom will be
wommunleated all matters of intersst.

NEW YUNK, january 1y, 1807,

LOLIS FITZUERALD,

Chnirmas.
WM. L. BULL

OF EDWARD AWERT & CO.
DUNCAN D, PARMLY
UF MAKYUASD & PFANRMLY.

JUHN ¥ ILLON, | Counsel,
)

VANURBPURL, CUMING & GOODWIN,

wnaallng. Lake Erlg& Pittshurgh

Coal Company
FIRST MORTGAGE 5% BONDS.

Tue olders of & large proportian of the above bonds
regard the recently created Recelvenbip of the Coal
Cwipasy's properiy. tuken io connection with the
aupulnlment of Recelvers of the Wheellog nod Lake
Erie Rallroad Compaay's proparty. as presentiog &
sltustion Justifyiug s call for indepandent proteciive
measures on thelr part.

Thelr telief i that the Interests of the holders of the
Coal Company s bonds ought ot to be commnitied lo
thoe whose |argest iuberests are Lo the Hallrosd Uom-
pany . aod at thelr rogquest the undersigned bave con.
pented o sct An s cotumitien lo thelr Interest aud o
the intercat of all other bolders who may deslre o
Joln, Suoh helders are according!y Invited 1o sand
thelr uames aod add s with & m Qum of
their Loldiogs, E0 the comimities, &t THE BTATRE
TRUST COMPANY, 100 Hroadway, New York city.

Notice of suvh steps as way be hereafter decided
upon will be duly glven,

NEW YURK, Jauuary 20, 1807,

FHRANCIN B HANGH,

Presl, Te State Trust Compasy.
THOMAM A MeINTYRE,

ul Melutyre & Wardwell
WILLARD I, JON EN,

uf Dooglas & Jones

NIII MAN, 1 AR t-l lf. & UMUATE, l
LEAN P, ll.llll

Counsel.

Wheeling & Lake Erle
Railway Company’s

FIls'T MORTGAGE &0 OF 1029

wa LING DEVIBION FIRST MORT-
GAGE O 1028,

MWHITELING EXTENSION AND IM.
PROYEMENT S OF 1020
CONSOLINATED MORTGAGE 48 OF
LU

TOLEDO BELT KAILWAY FIRST

MORTGAGE By lllh

WHEELING, LAKE ERUE & PITTS.
BURGH (OAL COMPANY'S  FIRST
MORTGAGE G PEE « ENT, HON DS,

Molders of any of the above namwed gecurilics sie
roqueated (o commiinivate Immediately witi the uge
dorsigned,

DICK BROS. & CO,

Bo Breosad S, New Yark,
420 Walout M, Phlladelphlia,

1| Vermilye & Co.

BANKERS,

NASSAU AND PINE STREETS.
NEW YORK CITY.
Dealers In U, §. Government Bonds
and other Investment Securities,
Deposits recelved and Interest
allowed on Balances.

(‘ompa auhmlllpm fullowing
I'lu'lun he St of D camber, 18
Premiims on Marine Hisks from sk
Jdanuary, 1806, 1o Sist Deosmbaor,

G
Promiums on Polloles not mund ol'l'
Tat January, 1800 .

Total Marine Premiume |

Premiume marked off from it .lnnn
Ary. 15W0, Lo ATst December. (800,

Loases pald  during t
Bame prriod, oo |I !lu wﬁ o1

Beturnas of
Promluns
and lnmn-
[

w!mutul its ut

B2.000,7R% 80
100.478 00
i 0,000 w

» §R058,108 04

4140, u-o o0
Th! t‘ummnr bas the s rnllunlnt Anscts,

Uulk Bintey and City of New York

Btock : City Banks aud oilier Stocks 000,805 00
Loans secured by Sioeks aud otber
wise. + Lul0.000 00
Estaty and Olsiios dus the Com'
¥, astimated sl | '|;!ln wi
fum xnm nml ullll Ill—rluuh
n Hank.. I w 'ﬂ l:

Amount BB BRI SRt sa bR

$10,019,550 14

M X por cent. Interest ﬂn‘;llle autstrtiding oert Heates
of profity will e pald to the holders thereof, or their
Iegal roprosentativos, oo snd after 'rundn e s

ol of Febiuary next
!wmlww»l ng cortificates of the lsgue of 1801 Wil
rl Olm Al nml il 16 e holders thorgol, oF thir
lv": ropresentalives, ol und after ruruar Ly w
BEUATY Bedt, Troim whieh .lnln nlifnt-ront
“!ll'i"'n will evane, Ml'ﬂlll‘lm 10 bet prod poed a1

ll. tUme of paynient, and cavgelie
l'M'Hl?.If Furty par cent 1 iﬂmlm the uet

el prominme of U Lnnw-n{ for ihg jwar ek
nl It Docember. 1800, for which certifluates will
e teatied oo And after Tuesday, the fourts of May

m order of the Board,
J H U 'I&N. Hecieiary.

RUST ¥
W. H. B MOORE, - uum ..'lll ; Mans
A A n.wn N, CHAE 1] t ll
JUSEPH H, CIAPMAN, I'\\”.Iﬂ' H 0y II Jlr\l-:o,
ja Low (ki # N,
.?u DE KOl r.;r. AT RGN LOWN,

[.. AM DEGROOT, ?N!ﬁlﬂ W. A
WipLiaM o wEw, s
HuBALs 0 ‘;“' inain 3 ‘\Ir TN OW
HE8
UHA I# .Mn ’5n M A

b Y. Wi .Jum i

HE
rau

H. L Ilnnlil: Prnlll!nl.
- RAVEN,
l A U’Cﬂ.

d \u:e l'l'fl L

NORTH ERN PACIFIC

Reorganization.

0 WALL STRERT, |
NEW YORK, Janusry 15, 1867, )
Ta the Holders of Heorganization Certifivates for
Norihern Pacific B, M. Third Mige. Monds,
Northern Pacific M. H. Censvolidated Mige.
Raonds,
Northern
oatlen,
Nerthern Pacifie & Montana M. K. First
Mizge. Bonds,
James River Valley R, W,
Boads,
Northern Pacific & Maniiuba K, R, Ter
de,

Pacifie B, B, Dividead Certin.

First Mige.

use H. I, First Mige, Bonds,
Housinis T K Firei Mixe.

On snd after Monday. January 25, 1807, wo sball be
preparsd Lo Legin Lthe isaue of new securilles Inex-
change for Reorganieailon Certiflcates of the aluve
elasses, which coplets the Lst of il sec urities repre
setited Ly our reorganieation cortificaton

One huodeed sohadules por diem will be raoalved,

All Bevrganitation Certificales (nnless * 1o baarer ™)
MUST BE ENDOHRSED IN BLANK; and, if stock s
desired (o any pame otherthan that appeariog on the
face of the Keorganisation Certiticate. 118 nsslgninent
must be ackoowledged before a Notary Fublle or at
Lested by somne person satlafactory W ue

The naew coupon bouds sre for B5UU and §1.000
each., Fersona eatitled to fractions of a boud ur of
share may elther sell the fractions Lo us, of we will
sell them such amwounts ss WAy e necohsary Lo ro-
Wile them (o an satire bond Or ai onLire share,

Holders transmitting Hearganization pritfcates
by miall will pleass indlcate whetlier they wish to sell
or buy such fraotions. and whether they wish the new

stk by reg I wall or by express at
thelr expenses.

J. P. MORGAN X €O,

OFFICE OF TNE

Erie Railroad Company

BEW YORK, Jauusry 14, bou,
This Company has made ap arrangeicut with
Mesars. ). P Morgan & Ca. o extend the First Mort

goge Bonds bsued by the New York and Krlg Kalliroad
Company. maturing May Ist uext, the principal o be |
payable in Afty years from that date, and the interos
Majy 1at and November 1al lu each Yoar, st 4 per cent
per annum, Loth tu Uniled States gold colo of the |
present standard of welght and Gneuess, withour de
duction for auy taxes which the Ralirosd Company
way lawfuliy bo reguired o rejaln thercfrom.

The right tuextend, as above, s Leen reserved (o
such of the present holders as may desire (o avall of
It and shall deposit their bouds for that purpoese with
4. P Morgan & Co, ot or before April ist, (897, and
sbali pay & prewwium of 25 per oad (o cant therelor.
I'vr coutra, the coupan dur May Isf 1697 (vie: B1S
per bond |, will be paid In casl, without deduction, at
the thme of such deposlt.

Such boods a8 may nut be extended by the holders
or be preseuted for that purpose by Mesors o P Mor
gan & Co. will e paid at msturity,

ERIE BAILEROAD (OMPANT,
By L B THOMAS, Prestdens

23 WALL STHEET,
SEW YORK, Jaunary 14, 1807,

Heferriug 1o the above notice of the Erle llallroad
COmpany, we Are LOWw roady 10 fevelve any of (he
New York and Frie Kaliroad First Mortgage Bonds for
extensivi,

We are also prepared (o bavy st 104 less Interest
ot i per cent per supum (o May Ist, any of the bonds
the holders of which miay desire to sell rather than
axteud,

J. P. MORCAN & CO.

NEW YURK, January Gth, 1807,
To the Holders of

Kings County Elevated Railway Co.

Firest Moregage Bonds,
AND

Fulton Elevated Railway Co.

Viest Mortgage Bunds,

AL the request uf holders of & large aun
above Boode, the undorsigaad bave come i 3
Bt s Uommiitae for the protection of thile (nterests !

ik wf thn

Boplhiolilers will ploase sond to any tibober of the
Cotmilibee thelr nanes 800 address s amid L F LT
of thelr holdings aod they wiil be duy advisod of
soy actlon that may Le taken lookitg Lo e pro
e Mo,

ATVGUET BELMONT, 20 Nossan Nt
WM, A BKEA, LG Niawsnu i,
WALITER G, OAKMAN,  GHCodar N,

NEW VOUK. Janiury &0 1807
TOTHE FIRSY MORTUAGE BUNDHOLDERS
aF rme

| Obio SouthernRathroad G:mpany.

Vhe Cottirnd ttoe s proeiwed ddepmisdis. ol siore than
amajurity of the bopds, LUt owing o fue baalaliiy
ol ey bondhokders g &t o distar
Ehedr Bdiads WILDoe s reoubord Do, Lue Commni
has dechied fo0 extend the thie for degeisit malli
Fobiruar) oth, atter whieh date wr bondis will be re
eelved exve pt wpun the payment of o potalty to be
fixen hereaflier,

Appilcation will e made af oues Lo Lel the Truse
Company s recoipls on the Sow Yors Mock L axobhanges
JAAM A HEAD,

ON MG,

HENKY =ANIOKRD, tCammition,
EDWIN = HHOnLEY,

THOMAS DENNY,

——————eer =

HOLLISTER & BABCOCK

1TAND 19 BROAD STREET, [

EXECUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE |
AND DEAL IN |

INVESTMENT SECURITIES

L]

o deponit | ®

B CEDAR ml"" ﬂﬂw YORK.
CAPITAL, = = Ye E2,000,000.

BUHPLUS, « « » « §Li0w00oo,

Traosacts a Geoeral Trust Business.
Takes Entire Charge of Real Estate,
Loans Money on Bond and Mortgage.
Issues First Mortgage Gold Bonds.
Interest on Depasits Subject (o Check.

OFFIUHRA s
:n ge W. Young, = = ':'H=""
mp enls

her ouute, . - res
W'L' a.f"'“‘""-. Rndks ety "I"H

K 'l'l'li‘l‘ﬂh I‘I\Nl EK
Charles 1D, Il'| sny K lnsel,
Thewhore A, !llumn ST, .1“"'”1“1;:"“:
Herwin, AN -
Courlen e Mebdiiast a. McCuniy, '

) lnu‘ L,
hmf-t
X hnrlu

IrHr I,
Wil ‘r ikihd

ltl.ul l'b e, |

Wbt Ao CAran 8,

A, Huvemoger,

Clirled .Il. o,
Wi ey

huum;r u Hubbard,

Guaranty 1 rustCo.
of New York.

Mutnal Life Huildivg,
6F CEDAHSTRERT, N ¥
CAPITAL, = + =« =« =« %:2,000,008
BLRPLLE. « =« « « <« 81000000
ACTH A8 TRUSTHRE Pul, CONPORAT I IUNS,
FINMS AND INDIVIDUALSY, AS UUAHRDIAN,
EXIAUTORLASD ADMINISTILATOI TAKES
ENTINE (HANGE OF REAL AND FPER-
BONAL FSTATES
INTERENT ALLOWED ON DREPOSITS
b ect W0 elieck of on cfrtitoate,
WALTER i, DAKMAN, Presidint,
ADRIAN TSELIN, In, Viee President,
GEGIVIE K. TURNBULL, 2 View Prsident.
FUGENIY A, MURRAY, Troas, aud sec,
J BEISUKN BWIRLAKD, Asid. Mss and B

.. \;r-

th K . Kimel,
Fiil !r ﬂ e,
llu"J'ru"I Lawis,

| faot ﬂurlorﬂ.
S A M irdy,

Willlam
Trimsunt 15

i

fepr €0 Il-nl.
L Iipl(lx!a
J it ey I!Inl-rn
Geoige W, Young

LIRECTOLS
Bamuel N. Ribvock, Churles TL Mendemaon,
Uvurge ¥, Baker, Al 1 I=alin, Ir.,
George & Bowduin, Al tus 1 Juillisny
Augunt Belmont, Jn N, Jurvie,

FYroderie Crammwell, Richand A, Motndy,
Walter R Uillette, Alexunder K. Cer, o+
Hobert Goolet, Walter (1 tokman,

0 0. Heven, Honry 0. Tuwets,
Gliver Hastiman, M Mok. Twombir,

B bomors Hayes, Fradwrick W, Vaudersiig

Willlpm C Whitaey

THE 8TATE TRUST CO0.,

100 Brondway,

Capital and Surplus $1,800,000.

Acts ne Truster, Hegiviear, Trannfer and
Fisoal Agent of Carporatlons, nngd an Exees
uior, Administentor, Traster, Guardios asd
tommities nf Estatew, Lrzal Bepository for
Court aud Trust Fands, Takes Full Charss
of Houl nad Pereonal Estaten, Luterest Al
lowed on Beposits,

FHANUIS 8, NANGE, Prosidest.
v
‘\\ i ‘III“r\Ilul'I.I . Prawidants.

‘1
MAURICH & Lk hlll Heorolary.

H M FRANCIS Treasurer
ALK HERRY, Trusi ullcer.
TRUSTEES.
Willia . Maioe, 4. ). Vroagt,
Henrey i1 Coak Henty strers
Chinries K. bling, Liearge Woguintard,
W L Trenbolin, Furrost Ul Farker,
Wiiliam il ken I.l, Caarive Soribnor,
F-llnl AoJde o usun, Charies 1. Tiffauy,
et N, 1in] leorse W. White

p awin A MeAdlpin,
Andrew Mills,

Willtam 4. Nush,
Grorge Fuster § .hmlr
Anson i Mol lan)

Fervival Knauil,
Franels ® fatge
Francis Lynds Swison,
Thowas A Meintyre,
Edwurd K ¥ or,

Manhattan Trust Co.,

NG 10 WALL STHRERT
M. D08

CAPITAY .. ... :
Fxecuiar, AI Ml ieirstar,

Autborized 10 Bl o8
(ll.uwhn R (“H?I qr ‘Trostee, “
Dupenttory tor Money.
Tru-lu [ s..nru s ol Cprpeoradlon mllnml-
Agvit m l In ‘lir 6 bluc

1 T
lnwrd nu‘b‘r u:ll‘i‘
:;1:«.1 ln ork Clearing-

TONN § WATEIAURY, Presden
e S onch, | Vicn-Prealdeoia,
“w l'luunn lllllulltuu,Ti‘.l

Grvene, Audilu

{ R EWe ]

Yohn Kean,
1] ;mt 1 athnem,

ll-n-!. |.h
mmo - u o 11 l{luq,
B -l Thhmus,
'|i kll LM

b
u dae

al-“ TRUST cokeo

HAVE
Iu'\\l ll oW in \ l‘
CTAFPITAL . .l...........

LEGAL DEPOSITOLY
FOR STATE, CITY, AND COURT MONEYS.

Enterest Allowed on Times Deposiin,
Checkes pass through N, Y. Cleurly nglh-u -1
.} I‘H-III\\;_ LRl iratar of B
iat ull as Hovviver, Hegls v Al Finkee
cial A.‘onl. fuf States. Hatiron 's anid Unrporatlous.
Bepargde Depaitment with
spreinl Faclllttes for Ladies,
ROBE L \".\' I AY. 1'r\¢ Iﬁr"
CHAHIIS T mAn View- Vg attopt
J--unln View 1 -lu
illhll LY
s HES LY

LW N,
(SR T e
1.-“\;},\1- lulli

‘telary,

Governmernt axp
Municipal Bonds

BOUGHT AnD SOLD,
APPRAMMEMENTS sALF DR QUATATIONE

FURNISTED vOM THE UL IASE

Ol EXUHANGE U ABUVE el UKL ThE

LIBTS ON AFPLILATION

N. W, HARRIS & CO.,

BANBRERR,
15 WALL =1 REEL

HOLMES & C0.,

G BLUADWAY, N Y,
Membors of the N, ¥, Siock Eschnnne,

Lednavy uy u-;ud- BB dnowite OF BEos Ladly M
W At InEore st on okt Tale |n

Lowess

n..l i by

-lith ry
ton awd 1 Yiles

I rtw. rnmu;.- Blocks, HBumas,
rale, Collow, el
nrnuth OMees Molman lloluc

LOCOMOTIVES
Riehmond Lo-omative and Macline Werks,
RICHMOND, VIRGINIA.

HIMPLE OR COMPOENE LR oY s 'I ' mnn
Gy DEniaNe Gl 1o slenarie ARG
Moderuly cyquipp-d = .,

nuusl ¢

Terme mnde -.llll:

ty YOO loromellives

Ve
enpundener Nollelted,

|

Dividends and Huteveot,

!\m-!l;lltl. u IGJTI N
FYYER)
|

il 3  anld Foopen
v A2
o o e LAy
NASUVILLE, Teau , Juu. 19 1803
THME LAKE EIRIE AND unrutn
A Tu la (nnl’l\
ik p.\ Ay, \l W OYOHK tan, 15 (AT
'y a1lu| il .f OME AND ONCOHATALTTER PER
CENT, (b perceply on the pedivreed o8 K ol buls
Connpacy wili -p i it thie Gfioe Vab 15 AN,
Pl transier 'h nr| A B el bk will ylose
S Wi andl yo p« e 1#
lo M8 ;I\\&\ ---lr'-ryunl Troanurar

HEANDARD RO & LW INLE ton e |laf.
r L]

u ]

I i Wt rll'\lllbli
“lr\‘\ r1t .1 wu\:l ANY.
II‘- A Pl Es, Treasurer,

|!|r 'I ul I‘

Loot e XAN
4

— |

Clections and Mleetings,

o bhe aliareidlders o tha

THE ARNE \I Hrhll
(T S altonarl § Wby dor ) .rmllun
ol 1l _;', n |I| l r will b hiwid 8t o .
i 1y, on sl
ir- nl*miln!ll-«l Tmlwl b
Lo i
"1.\~.1.)I.DHI b WLk b
h .n.. l-u: b ety wil) b b}
iL‘l M ldwiy I uu
.ulJu Aniary 5k, 18N, LU I & .. 't

lklnlrr!hlu o ll!l cturs mud Impullrt ot oot

Liw cvink; Bal.
Tur Luw cuilig ¥ Ji% G P ¥,




